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The Minnesota Housing Report is compiled on the basis of m:mthly 
housing reports furnished to the Minnesota Real Estate Research 
Center at St. Cloud State university. Funding to peJ:mit preparation 
of the Minnesota Housing Report is provided by the Educational 
Foundation of the Minnesota Association of Realtors and St. Cloud 
State University. 
'llle reports are supplied by fourteen cooperating local real estate 
toards representing 71.1 percent of Minnesota's population. '!he 
lx>ards represent various areas of the state and thus provide a 
picture of housing diversity between regions as ~11 as housing 
trends within regions. 
Infonnation presented for the state or a particular region is 
based on actual listings of hones for sale, financing, size and 
sales of single family residential property. 'Ihe figures presented 
are not adjusted for seasonal variation in real estate housing 
activity. 
Due to additional participat.L~g l:oards, third quarter report data is 
not directly canparable to infonnation presented in the second quarter 
report. All prior data has been adjusted to reflect additional infor-
mation provided. Reference to prior quarters contained in the third 
quarter reµ:>rt is directly comparable to third quarter data. 
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Statewide Housing Activity 
Single Family Homes 
The .median price of all horres sold in the fourth quarter was $73,245, up 
1.3 percent from the first qi.iarter and down 1.5% from third quarter, 1985. 
Throughout Minnesota rredian prices vary substantially depending on each 
regions relative economic prosperity. Weighted average median prices for 
1985 by region~ and number of bedrooms are reported beiow. 
i 
1985 
Minnesota Median Prices 
2 or fewer 3 4 or rrore 
Region Bedrooms Bedrooms Bedrooms 
Range $26,744 $40,464 $ 52,500 
Lakes $37,258 $47,958 C: 57,300 .,.. 
Central $43,096 $56,404 $ 68,839 
Southeastern $54,044 $63,247 $ 83,501 
'Iwin Cities & 
Suburban $61,728 $75,884 $ 98,174 
Minnesota $60,546 $74,890 $ 97,101 
United States $54,200 $71,100 $103,500 
"As expected the fourth quarter also experienced a seasonal decline in sales 
activity with units sold down 28 percent from the third quarter. Declining 
inte;~st rates, however, are ~ted to stimulate housing activity and 
first' quarter 1986 should be substantially stronger than one year ago. 
A summary of units sold, rredian price, tirre on market, housing inventory 
index, affordability index and interest rates for each quarter of 1985 
is presented i.,.~ the following table. 
1985 Home Sales - Price & Perfonnance1 
First Second Third Fourth 
Quarter Quarter Quarter Quarter 
units 6792 9359 8538 6141 
Median Price $72336 $72908 $74352 $73245 
Median Tirre on 
Market (Days) 70.7 57.4 66.3 73.3 
Housing Inventory 
Index (Mths) 10.2 7.7 7.5 9.5 
Housing Affordability 
Index 91.8 94.4 99.6 108.9 
Average Interest Rate 13.25 12.75 11.75 11.00 
1. Quarte~ly 'Ibtals Exclude Stearns, Benton;· Sherburne & Wright 
Counties. These counties are included in annual totals. 








Time on the Market 
Median time on the market for horres sold during the fourth quarter increased 
seven days to 73. 3. 'As a guide; a normal market requires approximately 90 
days fran listing to sale. When market time is longer than 90 days housing 
activity is considered weak. If less than 90 days are required to sell a 
horre the housing market is considered strong. 'As with housing prices there 
is considerable variation in• the length of time required to sell a horre in 
various regions of Minnesota. Tim: on the market by regions for 1985 are 
reported below. 
1985 






Twin Cities & 
SUburban 59.4 
Minnesota 67.1 
Of residential properties sold during the fourth quarter 26.1 percent sold 
within 30 days of listrng, 18.3 percent in 30-60 days, 13.6 percent in 60-90 
days, 12.1 percent in 90-120 days and 29.9 percent required rrore than 120 
days to sell. With a substantial number of homes requiring rrore than 120 
days to sell, substantial price softness (or over pricing) is still being 
experienced in many areas of Minnesota. 
Unsold Housing Inventory Index 
'Ihe "unsold housing inventory index" measures the number of rronths it would 
take for all currently available residential properties to be sold at the 
average level of sales occuring during the quarter. 'Jl1,e lower the index 
the stronger the market in terms of demand, tirre on the market and price. · 
Markets with a large supply of hanes for sale are candidates for general 
price decline. 
Statewide, the fourth quarter housing inventory index is 9.5 rronths supply 
of unsold homes, up 2.0 rronths from the third quarter and down 6.9 percent 
or . 7 m:mths from the first quarter of 1985. There is, however, substantial 
variation in the. supply of housing in the various regions of Minnesota which 
are reported below. 
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The strength of a housing market is also reflected in the type of 
financing used to purchase residential property. High levels of 
contracts for deed, assumptions of pre e.xisting rrortgage loans and 
cash purchases are associated with housing markets. Strong markets 
rely primarily on conventional and FHA insured rrortgage loans. 
A sumnary of financing for each quarter of 1985 is presented in the 
table below. 
1985 
Homa Financing - Percent of Sales 
First Second Third Fourth 
Quarter Quarter Quarter Quarter 'Ibtal 
CFD 12.8 12.1 12.2 15.8 13.2 
Conv. 20.7 21.9 20.6 17.8 20.6 
FHA 27.6 27.3 31.5 35.6 29.9 
V.A. 8.1 7.7 8.1 8.0 7.9 
MHFA .2 .5 .7 1.1 .6 
Assurre 15.6 15.l 13.3 12.7 14.2 
Cash 5.6 6.3 6.4 6.2 6.2 
Other 9.4 9.1 7.2 2.8 7.4 
Affordability Index 
'Ihe affordability index :.:mea:sures this relationship between rredian family 
incare and rredian housing price.s· financed at the prevailing rrortgage 
interest rate for thirty years. When the index is greater than 100 afford-
ability encourages home purchases. When the index is below 100 families 
are prevented from making a hane purchase due to high .home prices, high 
rrortgage interest rates or low family incorre. 
Happily we may report that due to substantially lower interest rates the 
affordability index throughout Minnesota has finished the year at 108.9. 
For the year affordability is up 18.6% over the first quarter of 1985. 
IDw interest rates combined with relatively low prices have created the 
best opportunity to buy a single family hone since 1978. Consequently, 
a robust year in housing is forecast with confidence. · 
Qualifiying Incane To Purchase Median Price Hane* 
Mortgage Interest Rate 
Region 9½% 10% 10½% 
Range $11,785 $12,300 $12,825 
Lakes $14,825 $15,460 $16,115 
Central $18,040 $18,830 $19,625 
Southeastern $19, 77"5 $20,640 $21,515 
Twin Cities & 
Suburban $24,340 $25,400 $26,476 
Midwest U.S. $18,970 $19,800 $20 ,64_0 
United States $24,300 $25,360 $26,435 
*Based on current lending requirerrents using a 20% down payment for 30 
year fixed rate rrortgage. 
Region 1 - Range 
In Northeastern Minnesota fourth quarter existing home sales dropped 
28. 7 percent from third quarter, 1985. Most of this change may be attri-
buted to seasonal decline in home buying/selling activity. Quarter to 





112 Harres sold 
278 Hares sold 
310 Homes sold 




'Ihe median sales price for existing horres during the quarter was $36,383, 
down $92. from the third quarter. Year to date fourth quarter rredian 
prices are up 7.7 percent over the first quarter median price of $33,795. 
Median tirre on the market increased 17 days to 132.5 days. Homes "on the 
market" for over 120 days represented 57 percent of total sales compared 
with 47, 64, and 60 percent over the first quarter median price of $33,795 
respectively. 
Even with housing resale activity 97 percent greater at year end than at 
the beginning of the year, the market has a large supply of property for 
sale relative to the level of sales activity. The current inventory of 
unsold housing, at present sales levels represents 32.1 months supply. 
Until the supply of homes for sale is reduced substantially, a strong 
"buyers" market will prevail on the "Range". 
During the fourth quarter contracts for deed (30.2%), cash purchases (20.2%) 
and assumption of pre existing rrortgages (9.1%) continued to dominate home 
financing. cash purchases at below reproduction cost and advantageous owner 
f:4'iancing are characteristic of weak housing markets. Quarter to quarter, 
cash purchases have represented 15.6%, 11.1%, 16.2%, and 20.2% of all sales. 
In contrast Conventional, FHA, and VA financing have represented 24%, 35%, 
28% and 31% of all financing during the first to fourth quarters of 1985. 
With housing prices depressed in Northeast Minnesota a ITEaningful detennina-
tion of the affordability index cannot be made. More explicitly, housing 
prices are so low, that if a buyer is employed they have more than adequate 
incorce to qualify for a rrortgage loan necessary to complete their purchase. 
In short, the best housing buy for the dollar may be found on the "Range". 
Both retired persons and those selling recreational property should consider 
investigating the extraordinary purchase opportunity which exists. 
Region I - Range 
1985 Home Sales - Price & Performance Median 
Median 
~dian Time on Housing Housing 
Units Price Market Inventory Affordability 
(Days) Index (Mths) Index 
st · 
112 127.6 61.5 lnd quarter 33795 · N.A. 
2rd quarter 278 38693 126.l 23.2 N.A. 
3th quarter 310 36475 115.5 20.5 N.A. 
4 quarter 221 36383 132.5 32.1 N.A. 
Total 921 36495* 124.3* 29.1 N.A. 
1985 Hone Financing - Percent of Sales 
CFD Conv. FHA V.A. MHFA Assune cash Other 
st 35.2 15.5 4.9 12.3 15.6 5.1 lnd quarter 3.2 8.2 
2rd quarter 38.3 19.5 13 .. 4 2.0 2.0 9.4 11.1 4.3 
3th quarter 27.9 12.7 10.7 4.2 8.4 1L4 16.2 8.5 
4 quarter 30.2 9.5 15.3 5.8 5.8 9.1 20.2 4.1 
Total . 32.4 14.2 11.8 3.8 5.8 10.3 15.5 6.2 
""Wei~hted Average Median 
Range Region 
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Region 2 - lakes 
In keeping with the seasonal decline in hone purchases, sales in the 
lake Region of Minnesota dropped 30. 7% from the third quarter. The year 
closed, however, with 94% rrore sales in the fourth quarter than in the 
first quarter of 1985. As might be expected in an area with substantial 
recreational property sales, sales of two bedrocm'hanes decreased rrore 
sharply than the market as a whole and was down 41% frdrn third quarter 
activity. 
'Ihe rredian price of homes sold in the fourth quarter was $46,081, up 
1.6% over the third quarter and down 5.9% from first quarter of 1985. 'IWo 
bedroom hone sales continue to dominate this market and represent nearly 
40% of the resale market. 
Median ti.Ire on market remained virtually unchanged at 113.7 days, down 
10.3 days from the beginning of 1985. Sales of listings over 120 days 
old represent 46% of fourth quarter closings. 
The unsold housing inventory index increased from 13.9 rronths supply of 
unsold housing to _16.1 months supply. The lengthy ti.Ire on market and large 
inventory of unsold homes create the potential for continued price weakness 
in 1986. . 
Consistent with weak housing markets, in order to sell property owners 
must provide interest rate advantageous contracts for deed or substantial 
cash discounts to buyers. Contracts for deed (41.2%) and cash purchases 
(18. 6%) continue to dominate housing finance in the lakes region. Conven-
tional, FHA and VA financing combined represent only 24.3% of the residential 
finance market. 
In housing markets with large numbers of below market interest rate contracts 
for deed, affordability is greater than presented in this report. Never-
theless, declining interest rates for conventional, FHA & VA rrortgage loans 
have combined to increase the affordability index to 108.8, up fran 98.2 in 
the first quarter. 
Region II - lakes 
1985 Hane Sales - Price and Perfonnance 
Median 
Median Time on Housing Housing 
Units Price Market Inventory Affordability 
• (Days) Index (Mths) Index 
st 100 48950 124 37.3 98.2 lnd quarter 
2rd quarter 172 44872 121.3 26.6 98.1 
3th quarter 280 45351 113.5 13.9 104.4 
4 quarter 194 46081 113.7 16.1 108.8 
'Ibtal 746 45914 * 116.8* 16.8 99.5 
1985 Home Financing - Percent of Sales 
CFD Conv. FHA V.A. MHFA A.ssUIIE · Cash Other 
st 49.0 15.0 11.0 7.0 13.0 5.0 lnd quarter ---- ----
2rd quarter 43.6 13.4 9.9 2.9 1.2 9.3 16.3 3.4 
3th quarter 44.3 11.4 8.9 3.2 1.4 6.4 14.3 10.1 
4 quarter 41.2 8.8 11.9 3.6. ---- ff. 8 18.6 7.2 
'Ibtal 44.0 11. 7 10.2 2.8 .8 7.8 15.7 7.0 
-AWeighted Average Median 
Lakes Region 
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Region 3 - Twin City and Suburban 
Resale of existing single family hanes in the Twin Cities and Suburban 
market declined 27. 7 percent from third quarter levels. Quarter to 






6197 Homes sold 
8331 Homes sold 
7435 Hornes sold 




Although horre sales finished the year weaker, declining interest rates 
boosted December sales activity 8.9 percent over November. '!his is 
particularly significant in a rronth that normally has .less, rather than 
rrore, real estate activity and is indicative that 1986 will be a strong 
year for housing. 
Fourth quarter rredian sales price declined 1.0% to $75,412 fran third 
quarter's $76,190. Year to date December's rredian price of $76,637 
is up 3.7 percent over January, 1985. 
Time on the market increased 4.2 days to 61.8 days fran listing to sale 
in the fourth quarter. Homes sold within 60 days accounted for 49.7 
percent of all sales. Homes listed for sale rrore than 120 days represented 
24.6 percent of fourth quarter closings. 
The unsold housing inventory index represents 7.93 rronths supply of unsold 
homes compared with 6. 97 rronths supply during the third quarter. The 
supply of hanes for sale relative to sales has remained stable through 1985. 
A stable housing inventory index reflects a strong continuing demand 
for housing. 
Of units sold, 39% of buyers obtained FHA insured loans, 16.9% acquired 
conventional rrortgage loans and 8.5% used their veteran's benefits to 
obtain V.A. guarantees. Owner financing employing contracts for deed 
accounted for 13.7% of transactions, assumption of pre existing loa.I)s 
rep~~sented 13.3% of the financing market in the· fourth quarter. -
Declining interest rates continue to increase housing affordability. The 
affordability index has increased for the fourth consecutive quarter and 
stands at 112:7. In other \\Ords, a family with a median income of $31,064 
may buy a median priced home of $75,412 with a 20 percent down payment 
and an 80 percent loan at 11% for 30 years and have 112. 7 percent of the 
incone needed to qualify for that loan. 
Region III - 'I.Win City & Suburban 
1985 Hone Sales - Price & Perfonnance 
:.;:-4" 
Median 
Median Time on Housing Housing 
Units Price Market Inventory Affordability 
(Days) ( Index (Mths) Index 
st 6105 lnd quarter 74275 67.9 8.6 96.8 
2rd quarter 8187 75228 53.2 6.9 98.9 
3th quarter 7316 76190 57.6 7.0 105.1 
4 quarter 5286 75412 61.8 7.9 112.7 
'Ibtal 26894 75309* 59.4* 7.5 102.6 
1985 Hone Financing - Percent of Sales 
CFD Conv. FHA V.A. MHFA Assume cash Other 
st 11.5 19.4 29.9 8.q 15.8 5.2 9.6 lnd quarter ----
2rd quarter 10.1 20.0 30.0 8.3 ---- 15.8 5.7 10.1 
3th quarter 9.7 19.0 35.1 8.7 .3 14.3 5.3 7.6 
4 quarter 13.7 16.9 39.0 8.5 .6 13.3 5.3 2.7 
'Ibtal 11.0 19.0 33.2 8.5 .2 14.9 5.4 7.8 
+.weighted Average Median 
Twin Cities & Suburban Region 
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Region 4 - Southeastern 
For the Southeastern region of the state, fourth quarter sales of single 
family detached hares declined 27.6 percent from third quarter, 1985. This 
is similar to other areas of the state and is a normal seasonal decline in 
home selling/buying activity. -
The median price of existing horres sold declined to $58,175 from $60,063 
.in the third quarter. First and second quarter median prices were $60,706 
and $64,539 respectively. 
Median tine on market increased 2.4 days fran 69.6 during the third quarter 
and overall is down 14.3% from the first quarter of~ year. Homes sold 
which have been available for purchase for rrore than 120 days increased to 
32.1 percent of all homes sold from 27.1 percent in the third quarter and 
17.2 percent in the second quarter. Residential property sold within 30 
days of listing represent 27.0, 24.2, 25.3, and 27.3 percent of sales in the 
first through fourth quarters. 
The use of FHA insured rrortgage loans to purchase residential property 
continues to dramatically .increase market share. From 11.1 percent of 
financing .in the third quarter, FHA loans jumped 61.3 percent to 17.9 
percent of all financing in the fourth quarter. Conventional mortgage 
loans (35.4%) and contracts for deed (20.6%) are the other principal players 
in the home financing market. Cash purchases declined to 4.2 percent of 
sales. 
The unsold housing .inventory .index was 15.2 rronths compared with 10.5 
rronths in the third quarter and 9.3 and 7.5 rronths in the second and 
first quarters. The continuing .increase in the supply of hares for 
sale, relative to sales is indicative of a pent up supply. This over hang 
of property for sale portends future price stability and a continuing 
buyers market. 
As throughout the nation interest rates decline, affordability continues to 
show significant improvement. The ability of the median income SE Minnesota 
family to buy housing as rreasured by the housing affordability .index is 
121.1, or 121.1 percent of income needed to buy the median priced home 
fr1 S. E. Minnesota. · 
Region 4 - Southeastern 
1985 Home Sales - Price & Perfonnance 
Median 
Median Time On Housing Housing 
Units Price Market Inventory ___ Affordability 
(Days) Index (Mths) Index 
st 
432 60706 84.0 14.1 98.0 lnd qu_arter 
2rd quarter 651 64539 63.1 9.3 95.6 
3th quarter 565 60063 69.6 10.5 110.0 
4 quarter 409 58175 72.0 15.2 121.1 
'Ibtal 2057 61239* 71.0* 11.8 100.7 
1985 Home Financing - Percent of Sales 
CFD Conv. FHA V.A. MHFA Assume cash Other 
st 14.7 38.6 8.2 4.4 1.0 15.9 5.9 11.3 lnd quarter 
2rd quarter 15.3 45.9 7.1 4.2 6.4 10.8 8.4 1.9 
3th quarter 15.8 47.3 11.1 5.2 1.2 7.5 10.1 1.8 
4 quarter 20.6 35.4 17.9 4.9 5.3 9.7 4.2 2.0 
'Ibtal . 16.7 42.4 10.6 4.6 3.5 10.4 7.4 4.4 
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2 or fewer (26.9,;) 
$47,353 
Region 5-Central 
'!his region, in 1986, will present combined data from Stearns, Benton, 
Sherburne, and Wright counties with real estate activity for Todd, Douglas, 
and Pope counties. Through fourth quarter 1985, each area is presented 
independently. 
In Stearns, Benton, Sherburne, and Wright counties, data is . available bi-
rronthly and should be directly canpared with other regions in the year end 
statistics only. 
'!he rredian price for homes reported sold during September/October was $55,535, 
down 2.1% from the July/August period. During Novemeber/December the median 














In the St. Cloud area prices have been soft in light of a rrore than adequate 
supply of homes for sale. Prices year to date are down 8.9% fran the March/ 
April period. 
Units sold, however, were up 27.1 percent over July/August, November/December 
sales declined 43.7 percent form September/0::t ober. Period. to period changes 
in sales of homes may be volitile, however, sales during November/December 
were 3.7 times greater than during January/February of this year. 
'!he weighted average time on market remained unchanged at 108 days during 
September/October and increased to 117 days during November/December. 
Based on the average number of units sold the unsold housing invento:ry index 
dropped to 8.1 rronths during September/October. For November/December the index 
stood at 11.7 rronths supply of unsold homes given current sales levels. 
Conventional rrortgage loans, contracts for deed, and FHA insured rrortgages 
are the principal means of financing home purchases. In the September/ 
October and November/December periods contracts for deed were 19.7% and 
23.3% of all sales. FHA insured rrortgages represented 26.2 and 24.3% home 
financing, while conventional loans accounted for 21. 9 and 22. 3% of the rrort-
gage market. 
The assumption of pre existing loans during September/October occurred for 
13.1% of sales and declined to 11. 7% in November/December. V.A. guarantees 
similarly declined from 10.4% of the market ot 7.8 % in the last two 
rronths of the year. 
Housing affordability increased to 111.7 during September/October and 
jumped 6. 7 percent to 119 . 3 during November /December. Affordability has 
increased 25 percent since the index stood at 95.2 during March/April. 
'Ihis dramatic increase in affordability should result in many families. 
being able to afford and acquire hares during 1986. 
In Tood, Ix>uglas, and Pope counties the rredian price of residential property 
sold increased 16.8% over the third quarter median of $52,701 to end the 
year at $61,558. Fourth quarter median prices for 2, 3, and 4 bedroom 
homes were $31,913, $45,782, and $112,450 respectively. 
Tine on the market increased 8.9% to 172 days during the fourth quarter. ·This 
is 18 days less than 190 days market time during the second quarter of the 
year. Based on a sharp drop in hares sold (86 .1%) the fourth quarter inventory 
of unsold hanes represents 36. 5 rronths supply of sales. 
Use of contracts for deed to finance housing purchases declined fran 38.8 
to 29 percent of total sales. each purchases also decline fran 20.9 to 
12.9 percent of sales. Conventional rrortgage loans (29.0%) and FHA/VA 
loans (22.6%) canprise the balance of horne financing. 
The affordability index for the first three quarters of 1985 was 78.7, 76.8 
and 84. 9 percent of the income necessary to buy the rredian price home. For 
the fourth quarter the affordability index is 77.1. 
'Iwo factors individually or together bias the index dovmward. First, pur-
chases of expensive recreation/retirerrent/residential properties are made 
by individuals fran outside the region. This pushes the median price upward 
and min.imizes affordability by local families. 
The alternative explaination is that low agricultural/rural income give the 
index a bias which indicates property is generally unaffordable. The 
average three bedroom home·- during the fourth quarter sold for $45, 782. The 
income necessary to afford this property given a twenty percent down 
payment is $16,730. The median income family has 103.7% of the income 
necessary to purchase the average priced three bedroom home. 
Region IV - Central (Stearns, Benton, Sherburne & Wright) 
1985 Hone Sales - Price & Perfonnance 
7 .. !.J 
Median 
Median Time On Housing Housing 
Units Price Market Inventory Affordability 
(Days) · Index (Mths) Index 
Jan/Feb 28 48229 119 55.9 113.7 
Mar/Apr 98 60424 112 18.6 95.2 
May/June 168 58006 131 10.8 99.4 
July/Aug 144 55656 108 12.8 111.6 
Sep/Cct 183 55535 108 8.1 111.7 
Nov/Dec 103 55067 11.7 11.7 119.3 
'Ibtal 724 56445* 115.8* 13.4 107.5 
1985 Hone Financing - Percent of Sales 
CFD Conv. FHA V.A. MHFA Assuire cash -: Other 
Jan/Feb 35.7 21.4 7.1 3.6 ---- 14.3 7.1 10.8 
Mar/Apr 20.4 31.6 21.4 5.1 ---- 12.2 7.1 2.2 
May/Jun 23.8 29.8 9.5 -5. 4 ---- 13.1 13.7 4.7 
Jul/Aug 18.8 27.8 18.1 5.6 ---- 14.6 7.6 7.5 
Sept/Cct 19.7 21.9 26.2 10.4 ---- 13.1 6.6 2.1 
Nov/Dec 23.3 22.3 24.3 7.8 ---- 11. 7 4.9 5.7 
'Ibtal 21.7 26.2 19.1 6.9 ---- 13.1 8.3 4.7 
~eighted Average Median 
Region V - Central ('!'Qc3dL Douglas & Pope Co.) 
1985 Hone Sales ~ Price & Perfonnance 
Median Housing Housing 
Units Median r ine on Inventory Affordability 
Price Market Index Index 
1st quarter 43 51054 148 28.0 78.7 nd 
2rd quarter 71 54134 190 22.1 76.8 
3th quarter 67 52701 158 21.6 84.9 
4 quarter 31 61558 172 36.6 77.1 
'lbtal 212 54142* 168.7* 25.2 79.6 
1985 Home Financing - Percent of Sales 
CFD Conv. FHA V.A. MHFA AssUilE cash other 
st 27.9 32.6 7.0 14.0 9.3 ·9.2 lnd quarter ---- ----
2rd quarter 31.0 42.2 1.4 2.8 ---- 5.6 9.9 7.1 
3th quarter 38.8 26.9 6.0 4.5 ---- ---- 20.9 2.9 
4 quarter 29.0 29.0 9.7 12.9 ---- 6.5 12.9 
'lbtal 32.5 33.5 3.8 5.7 ---- 5.7 13.7 5.4 
~eighted Average Median 
4 or more (29.o,;) 
Todd, Douglas, & Pope Counties 




2 or fewer (25.a,r;) 
Stearns, Wright, Benton, and Sherburne 
Median Sale Price Trend 
60 -------------------
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